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B MUPE:

1. M3BecCTHbIN UrpoK pbiHKa |0T-pelueHnin, amepukaHckas komnaHuss RIGADO 3a HeHasBaHHYHO
cymMmmy npopaeT cBow O6usHec Bluetooth-mogynen weevuapckon komnaHum uBLOX, usBecTHon Gornee
cBoumn GPS-npogykTtamm, HO akKTMBHO ocBavBaroLyto u M2M-cekTtop. MiHTepecHo, 4To Bluetooth-mogynu
RIGADO nocTtpoeHbl Ha MukpocxeMax komnaHum NORDIC. Nx xe B cBoux cobcTBeHHbIX Bluetooth-
Moaynsax ucrnons3yet n uBLOX.

2. Mo oueHke aHanutuyeckon komnaHum IC INSIGHTS, HecmoTps Ha 38% crnag B LIEHOBOM
BblpaXkeHnu, pbIHOK DRAM-namsaTn ocTaeTcsl cambiM KPYMHbIM cermMeHTom pbiHka VIC ¢ gonen 17%. B
TekylleMm rogy npogaxu DRAM-namaATh coctaBaT nopsaka $62 mnpa. (8 2018 rogy 6bino $99,4 mnpga.).
CnegyowmmMm KpynHenwmnMMy cermeHTaMm B TEKYLLEM rogy MporHo3upytotcs npoueccopHele NC ($525
mnpg.) u NAND-Flash ($0,6 mnpa.) B To e Bpemsi, B KONTIMYECTBEHHOM BbIPaXXeHWM NEPBOE MECTO C JONEN
21% (oxupaeTcs, 4to B 2019 rogy OypeT otrpyxeHo 301,7 mnpa. wtyk MC) 3aHMMaOT MUKPOCXEMbI
ynpaBsreHus NuTaHueM.

3. Komnanusa INTEL 3a $1 mnpg. cormacunacb npogaTb CBOW OM3HEC CMapTgOHHbIX MOO4EMOB
komnaHum APPLE, lNo ycnoBusiM caenku, Kotopasa OOMMKHa 3aBepLunTbCsa B 4-M KBapTarne, nokynartenb
nonyyaet 2200 COTPYOHWKOB M 3HAYMUTENbHbIA Habop naTeHToB wireless-tematukn. INTEL, ogHako,
ocTaBnsieT 3a cobon paspaboTky M NMpou3BoACTBO MOLAEMOB He CMapTdOHHOro npumeHeHus. Caenka
OOrKHa eLle Nony4nTb 0fobpeHVe perynsitopos.

4, AHanuTtnyeckast komnanus IC INSIGHTS yTtBepxgaeTt, 4TO OOMs MOMynpoOBOOHUKOB B OOLLEN
CTOMMOCTW 3MIEKTPOHHOM TEXHWKM ynadeT C pekopaHbix 31,1% B 2018 rogy o 26,4% B 2019 rogy. U
CBSI3aHO 3TO B MEPBYH o4epenb C Koppekumen LueH Ha Mukpocxembl namatu (flash n dram). Mo nporHosy
KOMMaHUM MUPOBOW PbIHOK 3ITEKTPOHHOM TeXHUKN gocTurHeT B 2019 rogy oovema B $1,68 TprH. (+4%), a
MUPOBOW PbIHOK MOMyNPOBOAHMKOB ynageT Ha 12% fno yposHs $443,8 mnpg. B gonrocpoyHom nporHose
oxupgaetcs, Yyto nponopums 31,8% BoccTaHoBUTCA K 2023 roay.

5. KpynHenwmnin SnoHCKUI Npou3BOAUTENb aBTOKOMMOHEHTOB (o6opoT $48,3 mnpa. n 170+ TbIC.
COTPYAHUKOB), komnaHuss DENSO un anoHckun aBTonpoussoguTenbs TOYOTA MOTORS cornacosanu
CO3JaHvne COBMECTHOIO NpeanpuaTus no pa3paboTke NonynpoBOAHUKOB aBTOMOOMIBLHOIO HasHavyeHus. B
NPOLLSIOM rofy KOMMaHWW KOHCONMMAMPOBanuM MNPOU3BOACTBO CBOWMX 3IIEKTPOHHbLIX KOMMOHEHTOB Ha
MowHocTax DENSO - komnaHusa 3aHumaeT 14-e MecTo B penTtuHre npowussoautenen MEMS-gatymkoB.
Ecnn Bo3paxeHun oT perynstopoB He nocnegyet, To CIl OypeT co3gaHo B anpene 2020 roga wu
TpygoyctpouTt 500 COTpyaHUKOB.

6. B cymmy $3,4 mnpg. oueHeHa komnaHmss OSRAM LICHT o BO3MOXHOW mnpogaxe KOTOpOW
KOHCOpLMyMy MHBECTOPOB coobLanock B deBpane. MOXXHO HanOMHUTb, YTO AaHHbIE UHBECTOPbI XOPOLLO
N3BECTHbI B 3NIeKTpOHHON oTpacnu: Calyle Group go 2015 roga Brnagena komnaHven FREESCALE, a
3ateM npogana ee NXP, a Bain Capital kynuna B 2017 rogy nonynpoBOAHUKOBLIN 6u3Hec TOSHIBA.

7. Mo gaHHbIM Accouvauun SIA MUpOBbIE MPOAAXW MOSYNPOBOAHMKOB B Mae coctaBunu $33,1
MIpPA., 4TO Ha 14,6% MeHbLUe, YeM B Mae npowsioro roga. K npeabigyliemMy mecsuy pocT COCTaBui BCEro
1,9%. Camoe cunbHoe Y2Y-CHmKeHne npoaeMoHcTpupoBan pbiHOK CLUA - -27,9%. B uenom guHamuka
Y2Y-npogax ocTaetcsa OoTpuuaTernbHOW BCe nocrnegHne 5 mecsaueB, YTO MoaTBepXOaeT HeraTUBHbIE
NPOrHO3bl UTOrOB roga.
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B mntone coctosinack ogHa M&A-caenka:

M3BECTHbIN aMepuKaHCKUMA MPOU3BOAUTESb MACCUBHbLIX KOMMOHEHTOB, komnaHuss BOURNS
www.bourns.com npuobpetaetr komnaHmio u3 CnoBeHun KEKO-VARICON, w3BecTHOro
€BpOonenckoro npom3soanTens sapuctopos. KomnaHusa 6eina cosgaHa B 1995 rogy u B HacTosilee
BpemMsi B ee wrTtaTte 150 COTpYAHMKOB, MPOM3BOASALLMX BbiBOAHbIE U SMD BapucTopbl KaTeropum
kavyecTtBa "0 ppm". MOXXHO HaNOMHWUTb, YTO CTaHOBSIEHNE KOMMAHUN MPULLIFIOCL Ha BpeMsa pacnaga
tOrocnasum 1 nocnefoBany rogbl NOMCKa MHBECTOPOB U Bblbopa cTpaTterun passutusa. OgHako, utor
[OCTaTOYHO MPUSTHBIV - KOMMaHWs cTana uHTepecHa rnobansHomMy urpoky. lNapameTpbl coenku He
packpbiBatoTca - BOURNS komnaHus yactHas n He obdAsaHa atoro genatb. [Onsa BOURNS, B
HOMEHKNaTypHOM nopTdene KOTOPoro A0BOSIbHO MHOIMO KOMMOHEHTOB 3aluThbl (pa3psgHukm, poly-
fuse, TVS 1 T.n.) paclumpeHne nNMHENKN BapUCTOPOB BMOSHE €CTECTBEHHO.

CBoux nokanbHbIX AncTtpubbloTopoB B Poccun y KEKO-VARICON HeT, a BOT poccuickue
anctpubbotopel BOURNS: APIYCCO®T, KOMM3J, TMNATAH n CUMMETPOH, BeposiTHO, B
CKOpPOM BpEeMEHU NopagytoT CBOUX KIMEHTOB HOBOW JIMHENKOW BapUCTOPOB.

FOC3JIEKTPOHUKA:

Heobbl4HO TMXO npousowrna cvmeHa Bnactu B [denaptameHTe P3I MuHnpomTtopra. Cepreii

Xoxnos, Bo3rnasnaswuin OenaptameHT ¢ 2014 roga, yctynun kpecno Bacunuio Lnaky, koTopbin C
deBpans "npegcraenan MuHnpomTopr B ka4yecTBe 3aMmecTuTenst Xoxnoea". A oo atoro, ¢ gekabps 2014
roga no gekabpb 2018 roga, rocn. Lnak Bosrnasnsn mockosckun HAMMA "Tporpecc”. Best npegbigyas
OM3HeC-AeATENbHOCTL HOBOTO PYKOBOAUTENS K 3NIEKTPOHMKE OTHOLUEHUSA He umena... Wl npoTekana B
Camape.
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HOBOCTU ANCTPUBLIOTOPOB:

Komnanua BECT-3J1 gobasuna B Line Card dwmHckoro npowussoautens koprnycoB ENSTO.

Komnanmna HEOH-3K Havyana noctaBku VK- n Y®-ceetoamonos sinoHckor komnanmm USHIO. Komnaxus
MOUSER nonyuuna rnobansHyto anctpmubbtoumio oT XILINX n XP POWER.
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Komnanua PAOUAHT oTkpbina ocduc B ExkatepuHOypre.

Komnanua KBECT npefcTtaBuna HOBbIV An3aliH CBOEro canTa.

Komnanna PAOUOKOMIN nepeexana B HOBbI 0UC B panioHe MeTPO TeKCTUMbLLMKN.
Mpogormkasa pernoHanbHyo akcnaHcuio, komnanms YUM v AUN oTkpbiBaeT marasmH B ToMmcke.

B utone coctosanock 4 cemMunHapa. C NOMHbLIM CMMCKOM MOXHO 03HAaKOMMUTBLCS MO CChISIKE.
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