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npoekTa “MOHWTOPHHT PEIHKA 3NeKTPOHMKH”

MHP ANEETPOHKAEK

aseryct 2019

B MUPE:

1. AHanuTKK pblHKa coeguHuTenen, komnaHusa BISHOP & ASSOCIATES npeactasuna ovepeaHomn
Top-10 pertuHr no utoram 2018 roga. B uenom pbiHok Bbipoc B 2018 rogy Ha 11,5% po $60,1 mnpga.
CocrtaB yyacTHuKoB Top-10 mpakTU4eckn He M3MEHWUNCH — BCe Takke NUAuMpyeT, HadmHas ¢ 1980 roga
(torma ewe AMP) c xopowum oTpbiBoM TE CONNECTIVITY, BTOpoe U TPeTbe MECTO 3aHMMatloT
AMPHENOL 1 MOLEX. CunbHee Bcex 3a NpoLunbii rog "BbIpoc” KUTANCKUIN NPOM3BOANTENL pa3beMoB
LUXSHARE - +52.8%. MoXHO elle OTMETUTb, YTO €BpOMencKun npoussoauTens BY-paszbemon
ROSENBERGER nogHsancsa Ha 10-e MecTo, BbITECHMB C Hero ArnoHckyto komnaHuio HIROSE. B uenom,
HECMOTpPs Ha NepmMaHeHTHbIN M&A-npoLiecc (komnaHum n3 Top-10 coBeplumnm 50 "nokynok” 3a nocnegHue
5 neT), gonsa Top-10 B 06Lem ob6beme npogax HeECKONbKO CHU3unachk - ¢ 60,6% B 2017 go 59,8% B 2018
roay.

2. Hemeukunii nponssogutenb aBToanekTpoHkn DRAXLMAIER BBen B gencTasne CBOM TpeTUI 3aB0O
B Monaasuu. lNMpounseoacTteo (MHBeCTMLMM cocTaBunm €30 MITH.) pacnonioxkeHo B r. Karyn n Ha Hem cerdac
3aHATO 500 yenoBek (Ha MofHOW MolHocTn OyaeT 1500), nNpov3BOASALLMX aBTOMOOWUNbHbLIE XIYThl.
DRAXLMAIER "npuwen" B Mongosy B 2007 rogy, Ha4aB NpoM3BOACTBO aBTOKOMMOHEHTOB B I. benbLbl.
BTopon 3aBof 1 MHXeHepHbIN LeHTp 6binv oTKpbIThl B KuwwinHese B 2017 rogy. Bcero ke Ha koMnaHuio ¢
o6opoToM €4,6 MnpA. 1 Ymcnom cotpygHukoB 70 Teic., B MongoBe paboTaeT 5 ThbIC. YENOoBeK.

3. Ha doHe npopomkatolierocsas 3ameaneHus MnonynpoBOAHMKOBOW JNEKTPOHMKKM, BOCXMLLAET
ctabunbHbin poct cermeHTa KMOIT gaTumkoB ndobpakeHus. o oueHke aHanuTuyeckon komnaHum IC
INSIGHTS B 2019 rogy obbem npogax B 3TOM CermMeHTa cocTaBuT pekopaHble $15,5 mnpg. (npu
dusnyeckom obbveme 6,1 mnpa. WTykK). NpumevartensHo, 4To 64% OT 3TOro KonmMyecTsa NpUMEHSIETCS B
cmapTdoHax, a cambiM ObICTpOpacTyLMM MOLACErMEHTOM SABMSKOTCS aBTOMOOUITbHbIE MPUMEHEHUS -
CAGR 29,7% po 2023 roga.

4., Mo ntoram nepeoro nonyroamsa 2019 roga npogaxu Top-15 nponssoguTenen NonynpoBOAHUKOB
ynann Ha 18%. Takue faHHble nNpuBOAUT aHanuTudeckas komnaHus IC INSIGHTS. MakcumarbHble
3Ha4veHus cnaga Y2Y y npoussogutenen namsatn: SK HYNIX -35% n MICRON -34%. Pagom n SAMSUNG
- 33%. EQMHCTBEHHOM KOMMaHWen, 4eMOHCTpupytowen pocT, ctana SONY - +13%, 1, rmaBHbIM 0b6pa3om,
3a CYET CBOUX CEHCOPOB N3006paXkeHus.

5. [Mocne AOByx mneT pocTa, PbIHOK MWKPOKOHTPOMMEPOB Hayar CHWXEHWe, KOTopoe MO OueHKe
aHanuTtudeckon komnanum IC INSIGHTS coctasuT -5,1% B 2019 rogy. Kak peaynbTar, pbiHOK MK cHM3uTCA
0o $16,5 mnipg. no cpaBHeHMIO ¢ pekopaHbivn $17.6 mnpg. B 2018 rogy. BmecTe ¢ Tem, aHanuTuk yBepeH,
4YTO B MocreayrLme rogbl pocT 3TOro cermeHTa pblHka BocctaHoButcs 1 CAGR coctaBut +3,9% BnoTb
Jo 2023 ropga. lNokasaTenbHO, YTO MO oueHke aHanutuka, MK aBToMOOUIIbHOrO HasHa4YeHus MMEeT Ha
pblHKE camyto BornbLUyo Aonto B 39%.

6. Mo MHEeHUo repMaHcKon accoumnaumm guctTpmbbioTopoB DMASS cMMATOMOM JaBHO OXMAAEMOro
crnaga B eBPOMenckon oTpacnuv ctanu pesynbTaThl 2-ro kBapTana 2019 roga - npogaxu guctpubbioTOpoB
cHM3nnmceb Ha 1% go €2,32 mnpg. Camblv cywecTBeHHbIM cnag 3admkempoaH B Mtanum - -11,3% (€200
MITH.), B TO Bpems kak BoctoyHasa EBpona "Bblpocna" Ha 4% po €406 mnH. TnaBa DMASS [leopr
LLtanHbeprep [Georg Steinberger] Bo3gepkancs OT NMPOrHo3a Ha OKOH4YaHWe roga - CUTyauus KaxeTtcs
CIIULLKOM HeornpeaeieHHOMN.
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7. ABcTpuiickast komnaHua AMS Bknouyunacbk B 60pbby 3a komnaHuo OSRAM, XOTs elle Heaento
Hasag oTBeprana Takyl BO3MOXHOCTb. Ha camom perne neperoBopbl Mexay 00euMMu KOMMaHUsMu
Havanuch elle B Mae u cerdac AMS npegnaraet €38,5 3a ogHy akumto OSRAM, yto Ha 10% Gonblie
utonbckoro npeanoxenuns ot Calyle Group n Bain Capital (€35.00). XoTa AMS BbIXOAWUT Ha COBEPLUEHHO
HOBbI/ PbIHOK CBETOAMOLHOMO OCBELLEHWS, B KOMMaHWM BUOAT B 9TOM Gonblion noTeHuman. Komnaxus
nnaHMpyeT, YTO caefka MOXeT 3aBepLUMTLCS B nepBoM nonyroamm 2020 roga.

8. Komnanua ON SEMICONDUCTOR 3akntouyuna MHOroneTHUI KOHTPaKkT Ha MOCTaBKy Kapbua-
KpeMHMEBbLIX nnacTuH oT nogpasgeneHnem WOLFSPEED komnaHun CREE. B pamkax KoHTpakTa
ctoumocTblo $85 mnH. 6yayT noctaenaTbes 150MM SiC nnacTuHbI, Kak YUCTble, Tak U C anUTakcuasnbHbIM
cnoeM. 3Tn nnacTuHbl HyxHbl ON SEMI ynpoyHeHUs1 CBOEro MpUCYTCTBUSI HA ObICTpOpacCTyLLEM pbIHKE
anektpomobunen. AHanornyHele cornawennss y CREE yxe ecTb C eBpOMenckuMy KOMMaHUsiMK
STMICROELECTRONICS 1 INFINEON.

9. M3 npecc-penusa Hemeukoro DZ BANK AG cTano M3BECTHO, YTO aMepukaHckasi KoMMaHusi
AMPHENOL npunobpena 100% akumii Hemeukoro npoudsoantens coeanHutenen CONEC, ocHOBaHHOMo
B 1978 roay. Ha caritax koMmnaHuin NoATBEPXKOEHUSA 3TON MHOopMaLMK NoKa HeT.

10. B aBrycte cocTtosinacb ogHa M&A-caerka:

e  3BECTHbIV NPOM3BOANTENb AUCKPETHBIX NonynpoBoaHnkoB 1 MC, amepukaHckasi komnanuss DIODES
[www.diodes.com] goroBopunacb O npuobpeTeHun 3a $428 MINH. TaMBaHbLCKOrO MPOW3BOAMTENS
anckpeToB n VC ynpasneHnuns nutanvem, komnadum LITE-ON SEMI [www.liteon-semis.com]. Caenka
opobpeHa coBeTamMyn OMPEKTOPOB OOEMX KOMMAHWIW, HO AOfKHA Mony4nTb ewe ofobpeHue oT
akumoHepoB LITE-ON SEMI n perynsatopos. Caenka nHtepecHa tem aktom, 4to LITE-ON SEMI
aBngeTcs akumoHepom DIODES c gonew B 15,3%.

B Poccuto npoaykumio DIODES noctaenstoT TONbKO rnobanbHble AMCTpubboTophl, npoaykumns LITE-
ON SEMI odwuumanbHO He npenctaBrneHa BoBce. [103TOMy roOKanbHbI PbIHOK 3TOW COENKM
NpakTU4YecKn He 3aMeTuT.

FOC3JIEKTPOHUKA:

1. Ha npecc-koHdepeHumn B TACC cocTosnack npeseHTauusi HOBOW rocnporpammbl "CTpartervs
pas3BUTUS SNEKTPOHHOM npombiwneHHoctTn P® Ha nepuvog po 2030 ropa", paspaboTaHHoOn
MwuHnpomToprom. EcTecTBeHHO, roBoputca O "NpOpbIBHOM" CUEHapuuM pasBUTUA OTEYEeCTBEHHOM
3MEKTPOHMKM 1 obellaeTca pocT npou3BoacTBa B 2,5 pasa. bonee Toro, cektop "rpaxgaHckon”
3NEKTPOHMKN OOIMKEH BbipacTu ax B 5 pas, ¢ 940 mnpa. pybnen go 4,6 TpnH. pybnen ! ObewaHo, 4to go
nepegayv B MpaBUTENbCTBO, MPOEKT NpongeT nybnuyHble cnywaHus - byaem ¢ HeTeprneHbeM XaaTb OHbIX.

HOBOCTU ANCTPUBbLIOTOPOB:

1. Komnanua FAMMA-Bbi6opr gobasuna B Line Card kutarickoro npoussogutens MNIINC, komnaHuio
GOWIN. KomnaHnua MT-CUCTEM nonyuyuna guctpubstoumio LITTELFUSE. Komnanusa YNIbTPAH crtana
OncTpubboTOPOM M3pamnnbekon komnaHum YAMAR v ronnangckon SMARTRAC.

2. Komnanua TMPOMIJNIEKTPOHUKA 3aBepwwuna nepeesn. Becnen 3a cknagom nepemelteH u
rnaBHbIA oduC.

3. KomnaHuna CKAHTWU 1 aBrycta otmetuna coe 19-tunetme. A 10-TuneTHuMn tobuner koMnaHum
YIIbTAH 6bin oTMedeH B aBrycTe kpymsom no Hese. No3gpasnexHuns !

4. Komnanua FAMMA-BbI60opr 3anyctuna VIHTepHeT-mMarasnH Ha cCBOeM canTe.

5. Komnanua YAM v AWM BbinonHuna obellaHne n oTKpbina Mara3uH B Tomcke. 31o 29-1 marasvH
KomnaHuu Ha Tepputopum Coto3HOro rocyaapcraa.

6. B aBrycrte COCTo4ANCcd Nnllb 1 ceMunHap. C NONHbLIM CMNCKOM MOXHO O3HAKOMWUTBLCS MO CChIIKE.
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